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My Future Finances — Presentation Guide

Introduction

This session has been developed for Key Stage 4-5 pupils, predominately for 15 — 16-year olds
who are in the process of considering life beyond school. It can also be used to support Sixth
Form students transitioning from school or college into the wider world.

Schools and colleges may choose to integrate this session into the PSHE or enrichment
curriculum.

Financial Education Planning Framework

The Financial Education Planning Framework is a national framework that aims to support the
planning, teaching and progression of financial education by setting out the key areas of
financial knowledge, skills and attitudes. This session aims to develop the following skills and
attitudes:

e | can plan and budget for my current and future saving and spending and show | can
take a proactive approach to managing my money by adapting my plans if my
circumstances change.

Session Outline

The focus of this session is to consider long term financial planning to support future financial
wellbeing. The session will enable students to develop their understanding of the value of
everyday expenditure and then to determine how to prioritise these according to a range of
incomes.

Learning Objectives:
By the end of the session all students will be able to:

e Understand the value of everyday expenses
e Consider your personal long term goals
e Evaluate your goals according to a range of incomes

In advance
Before you arrive at the school/college



discoveX

Personal
Finance

/& Society

ensure you have read through the slides, are comfortable with the content and
activities and have noted the timings

ensure any materials and resources required to deliver the session are provided by the
school or brought yourself.

ensure that you have viewed the relevant training webinar and have passed the
financial education sign off process with the My Personal Finance Skills team.

What you will need

For this session you will need:

the presentation guide, the PowerPoint presentation and copies of the “My Future
Finances” handout for each student

to ask the school to have access to either a PC or laptop, projector, paper and pens for
the students

ensure that you have viewed the relevant training webinar and have passed the
financial education sign off process with the My Personal Finance Skills team.

Length of session

This session is expected to take approximately 60 minutes to deliver.

Links to Your Money Matters Textbook
All state schools in England will have received copies of Your Money Matters textbook

published by the Young Money charity. The chapter on “Making the most of your money”

focuses on a number of the points discussed in this session and could be referred to during

the session. There are many more activities, case studies and questions in the book to help

further develop the student’s understanding of these topics.

Session Guidance

*where an activity is numbered, this means that this activity takes place on the student

handout

General Introduction — slides 1-3 (2 minutes)

Introduce the session topic and the learning objectives.

Learning Objectives

(::.) My Future Finances
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Explain a little bit about yourself, your job role and the role of the Personal

A bit about me...

Finance Society. Students are often inquisitive about visitors and what they do | ~w-
so ask students if they have any questions about your job.

Starter Activity — slides 4 -6 (10 minutes)

Start the session by explaining the importance of financial planning. This is a great
opportunity for you to give the students an insight into the work that you do and how your
role can support individuals.

In their “My Future Finances” handout, ask
students to complete the starter quiz about
household spending to see if they understand the

value of everyday expenses. e

Using slide 5, show the students the answers (we also provide you with a hard copy of
the answers) and finally discuss the discussion points on slide 6. Allow 2-3’ for

discussion and if students seem ready, gather feedback and move on.

Aspirations and goals — slide 7 (10 minutes)

Now ask the students to start thinking creatively about the future that they want.
In their booklets they should describe their future aspirations using the questions

on slide 7. If they want, they could also use images. Once complete, they should
then put these goals in priority order and highlight which ones are most important @
to them.

My future finances — slide 8 and 9 (5 minutes)

Next ask them to take a look at the lifestyle choices quiz on slide 8 and using their handout,
they should circle their choice of property, car, phone and preferred leisure activity.
Did they circle mostly 1’s, 2’s or 3’s? This will give them an indication about

their potential spending habits in the future. Now
e anm
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they should be getting a clearer picture about how they may want to live financially as an
adult.

My dream lifestyle? — slides 10-11 (10 minutes)

The next part of the workshop now looks at the kind of salary
that they may need to have for the lifestyle that they want. In
pairs, ask students to match the job role to the salary, giving
them about 5 minutes to discuss. Use slide 11 to discuss the

£31.000 £45000 £25.000

answers and see if they are surprised about any of the salaries.
Please note that answers come up individually from 1-10 upon clicking.
Can | afford my dream lifestyle? — slides 12 — 15 (10 minutes)

Ask students to pick a number between 1 and 10 and then
reveal their chosen job and salary using slide 13. Try to make

1 2 3 4 5

sure that all jobs are allocated within the group if possible.

Now using the questions on slide 14 they should now answer these in their own
booklets to determine if they can afford their dream lifestyle determined from if
they were mostly 1, 2 or 3.

Ask some students to feedback their responses ensuring that you pick high and low

salaries to make comparisons. Once discussed, ask students to now complete their
“reality check”, evaluating their original goals and dreams and deciding if these
goals could be achieved with their particular salary. ®

Activity 7 Planning in practice — slide 16 (10 minutes)

Discuss Wasim’s example about financial planning. This will also give you the
opportunity to input and share your own experiences and stories. As a group,
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discuss the questions by considering the benefits and potential obstacles that may occur
when planning your future finances.

Plenary and next steps — slides 17-19 (5 minutes)

Students can put together their own savings plan using the template provided. | ieiEEiiiuEEEs

Finish the session by highlighting the fact that plans don’t always go as expected
as incomes and prices can change therefore keeping a check on your plan is e
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always a good idea. ®

Learning outcomes

Finally, review the learning objectives.

Conclude by discussing the next steps that they could consider and ask students
to complete their feedback form remembering to keep it anonymised. Thank
the students/teachers for their cooperation.

Bring the session to an end and suggest that students could also complete the extension
activity below.

EXTENSION ACTIVITY
Recommend that students should now take their plans and read and review their decisions

regularly. They could also discuss their plans with someone at home, if they want to share
their ideas. They could also research more career choices and potential salaries and find out
more about typical expenses that they may have in the future.



